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)LJXUD ����0DSD�GH�FRQWRUQR�GH�OD�GLVWULEXFLyQ�GHO�/DSODFLDQR�GH�OD�GHQVLGDG�� ��U��SDUD�OD�HVWUXFWXUD���� (O� SODQR� GH� OD� ILJXUD� FRQWLHQH� HO� HQODFH� 2��+�� /DV� OtQHDV� GH� FRORU� URMR� FRUUHVSRQGHQ� D� YDORUHV�QHJDWLYRV� GH� ��U PLHQWUDV� TXH� OD� GH� FRORU� QHJUR� FRUUHVSRQGHQ� D� YDORUHV� SRVLWLYRV�� 7DPELpQ� VH�PXHVWUD HO�JUDIR�PROHFXODU�HQ�HO�FXDO�ORV� SXQWRV�FUtWLFRV�GH�HQODFH VH�LQGLFDQ�FRQ�SXQWRV�QHJURV�� /RV�FRQWRUQRV� GHO� /DSODFLDQR� GH� OD� GHQVLGDG� GH� FDUJD� HOHFWUyQLFD� DXPHQWDQ� \� GLVPLQX\HQ� GHVGH� HOFRQWRUQR�FHUR�HQ�SDVRV�GH�����[��� Q������[���Q \�����[���Q��FRQ�Q GHVGH�±��H� LQFUHPHQWiQGRVH�SRU�XQLGDG�
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3RU� RWUR� ODGR�� ORV� YDORUHV� GH� (G VRQ� SRVLWLYRV� �R� VL� VRQ� QHJDWLYRV� VRQ� SHTXHxRV���LQGLFDQGR�XQD�LQWHUDFFLyQ�GHO�WLSR�GH�FDSD�FHUUDGD��FRPSDWLEOH�FRQ ORV�YDORUHV�DGRSWDGRV�SRU�OD�UHODFLyQ�~O�~�O� �HQ�WRGRV�ORV�FDVRV�QRWDEOHPHQWH�LQIHULRU�D�OD�XQLGDG��\�OD�UHODFLyQ�*�U�U���HQ�WRGRV�ORV�FDVRV�VXSHULRU�D�OD�XQLGDG�� 'H�HVWH�PRGR��HVWRV�HQODFHV�HQ�ODV�HVWUXFWXUDV�� \��PXHVWUDQ� ODV� FDUDFWHUtVWLFDV� FRUUHVSRQGLHQWHV� D� ORV� HQODFHV� LyQLFRV� �YDORUHV� EDMRV� GH� U�U���~O�~�O� �����YDORUHV�SRVLWLYRV�GH���U�U� \�YDORUHV�PX\�EDMRV�R�SRVLWLYRV�GH�(G��/D� GLVWULEXFLyQ� GHO� /DSODFLDQR� SDUD� HO� HQODFH� 2�+� HQ� OD� HVWUXFWXUD� � H[KLEH� ODV�FDUDFWHUtVWLFDV�DVRFLDGDV�FRQ�OD�IRUPDFLyQ�GH�XQD�LQWHUDFFLyQ�FRYDOHQWH��HV�GHFLU��XQ�DOWR�YDORU�GH�U�U�� \�YDORUHV�DOWRV�\�QHJDWLYRV�GH���U�U���$VLPLVPR�� OD� UHODFLyQ�*�U�U�� DGRSWD�XQ�YDORU�EDMR��HO�YDORU�GH�(G HV�QHJDWLYR�\ OD�UHODFLyQ�~O�~�O� !���(Q� FXDQWR� D� ODV� SURSLHGDGHV� DWyPLFDV�� ODV� SREODFLRQHV� HOHFWUyQLFDV� SDUD� ORV� iWRPRV�SXHQWHV�2� \�2� GHO�DJUHJDGR�� VRQ�VLPLODUHV��1�:�� ��������\��������XD���$O�SURGXFLUVH�OD�VXVWLWXFLyQ� GH� 6L� SRU� $O�� HO� R[tJHQR� EiVLFR� LQFUHPHQWD� VX� SREODFLyQ� HOHFWUyQLFD� �1�:��  ��������XD��PLHQWUDV�TXH� HO� R[tJHQR�SURWRQDGR�GLVPLQX\H�VX�SREODFLyQ� HOHFWUyQLFD� �1�:�� ��������XD���/D�SREODFLyQ�HOHFWUyQLFD�VREUH�HO�iWRPR�GH�KLGUyJHQR�GHO�VLWLR�iFLGR�GH�%U¡QVWHG�HV��������XD�/D� PD\RU� SREODFLyQ� HOHFWUyQLFD� VREUH� HO� R[tJHQR� EiVLFR� GHO� DJUHJDGR� � UHIOHMD� VX�SRWHQFLDO� URO� GH� GDGRU� GH� HOHFWURQHV�� HQ� FDPELR� OD� EDMD� SREODFLyQ� HOHFWUyQLFD� GHO� iWRPR�GH�KLGUyJHQR�SHUPLWH�SUHGHFLU�VX�FRPSRUWDPLHQWR�FRPR�DJHQWH�HOHFWURItOLFR�HQ�ODV�UHDFFLRQHV�GH�SURWRQDFLyQ�GH�DOFDQRV�
����&RQFOXVLRQHV

(Q�HO�SUHVHQWH�WUDEDMR�VH�KD�HVWXGLDGR��GHVGH�HO�SXQWR�GH�YLVWD�WRSROyJLFR��HO�HIHFWR�GH�OD�VXVWLWXFLyQ GH�6L�SRU�$O�HQ�XQ�DJUHJDGR�7��SDUD�VLPXODU�HO�VLWLR�iFLGR�GH�]HROLWDV�(Q�JHQHUDO��VH�REVHUYD�TXH�DO�FDPELDU�6L�SRU�$O�HQ�HO�WHWUDHGUR�FHQWUDO�GH�XQ�DJUHJDGR�7��VH�SURGXFH�XQ�DXPHQWR�GH�ODV�GLVWDQFLDV 6L�2�\�$O�2��HVSHFLDOPHQWH�HQ�HO�HQODFH�SUy[LPR�DO�VLWLR�iFLGR��$VLPLVPR��VH�REVHUYD�XQ�DXPHQWR�HQ�ORV�iQJXORV�6L�2�7�\�2�7�2��H[FHSWR�HQ�HO�FDVR�GHO�iQJXOR�$O��2��6L����WDPELpQ�LQYROXFUDGR�HQ�HO�VLWLR�iFLGR�/DV� SURSLHGDGHV� WRSROyJLFDV� FDOFXODGDV� HQ� ORV� SXQWRV� FUtWLFRV� GH� ORV� HQODFHV� $O�2�H[KLEHQ�ODV�FDUDFWHUtVWLFDV�GH�XQD�LQWHUDFFLyQ�GH�WLSR�LyQLFR��YDORUHV�GH�U�U��SHTXHxRV�\���U�U��!� ��� FRQ� XQ� OLJHUR� SUHGRPLQLR� GH� ORV� YDORUHV� GH� OD� GHQVLGDG� GH� HQHUJtD� FLQpWLFD� VREUH� ORV�



&DStWXOR�� ± (VWXGLR�WRSROyJLFR�GH�OD�VXVWLWXFLyQ�GH�6L�SRU�$O�HQ�XQ�DJUHJDGR�7�

���

YDORUHV�GH�HQHUJtD�SRWHQFLDO�/DV LQWHUDFFLRQHV� DWyPLFDV� HQWUH�6L� \�2�SRVHHQ�SURSLHGDGHV�TXH�SHUPLWHQ�FODVLILFDU� D�ORV�HQODFHV�FRPR�GH�FDUiFWHU�LyQLFR��(Q�HVWRV�FDVRV�HO�YDORU�GH�OD�GHQVLGDG�HQ�HO�3&�GH�HQODFH�HV� FRQVLGHUDEOHPHQWH� JUDQGH� \D� TXH� KD\� XQD� DFXPXODFLyQ� GH� FDUJD� HQ� OD� VXSHUILFLH�LQWHUDWyPLFD� FRPR� UHVXOWDGR� GH� OD� FRQWUDFFLyQ� GH� U KDFLD� HO� FDPLQR� GH� HQODFH�� SHUR� OD�LQWHUDFFLyQ�HVWi�GRPLQDGD�SRU�OD�D~Q�PiV�JUDQGH�WHQVLyQ�SRVLWLYD�HQ�U D�OR�ODUJR�GH�OD�OtQHD�GH�LQWHUDFFLyQ�/D�GLVWULEXFLyQ�GH�FDUJD�HQ�ORV�HQODFHV�2+�UHYHODQ�VX�QDWXUDOH]D�FODUDPHQWH�FRYDOHQWH��OR�TXH�FRQWUDVWD�FRQ�OD�QDWXUDOH]D�GH�ORV�HQODFHV�GHO�UHVWR�GHO�IUDJPHQWR�]HROtWLFR�/DV�SURSLHGDGHV�DWyPLFDV�FDOFXODGDV�HQ�DPERV�DJUHJDGRV�UHYHODQ�TXH�HQ�HO�DJUHJDGR��H[LVWH�XQD�PD\RU�SREODFLyQ�HOHFWUyQLFD�VREUH�HO�R[tJHQR�EiVLFR��UHIOHMDQGR�VX�SRWHQFLDO�URO�GH�GDGRU� GH� HOHFWURQHV�� \� XQD�EDMD� SREODFLyQ� HOHFWUyQLFD� GHO� iWRPR�GH� KLGUyJHQR�� SHUPLWLHQGR�SUHGHFLU�VX�FDSDFLGDG�SDUD�DFWXDU�FRPR�DJHQWH�HOHFWURItOLFR�HQ�ODV�UHDFFLRQHV�GH�SURWRQDFLyQ�GH�DOFDQRV�


