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(O�VHUYLGRU�ZHE�GH�&RFRRQ�GHEH�HVWDU�SURWHJLGR�GHO�DFFHVR�S~EOLFR��GH�IRUPD�WDO�TXH�VyOR�HO�VHUYOHW$FFHVR FRQR]FD� OD� FODYH� \� XVXDULR� SDUD� SRGHU� DFWLYDUOR�� (VWH� VHUYOHW� HV� OD� SXHUWD� GH� HQWUDGD� DOVHUYLGRU�� \� HV� HO� HQFDUJDGR� GH� OD� DXWHQWLILFDFLyQ�� &XDOTXLHU� XVXDULR� TXH� GHVHH� DFFHGHU� D� DOJ~QFRPSRQHQWH��GHEHUi�KDFHUOR�D�WUDYpV�GH�HVWH�VHUYOHW�
&XDQGR�XQ�XVXDULR�GHVHD�DFFHGHU�GLUHFWDPHQWH�DO�FRPSRQHQWH�FXUVR��[PO��GDGR�TXH�HO�IUDPHZRUNGH� SXEOLFDFLyQ� HVWi� SURWHJLGR�� VH� GHVSOHJDUi� XQD� YHQWDQD� GH� LGHQWLILFDFLyQ�� 'HVSXpV� GH� TXH� HOXVXDULR�VH�LGHQWLILFD��HO�VHUYOHW�$FFHVR�SURFHGH�D�FRUURERUDU�HO�XVXDULR�\�FODYH�FRQ�OD�LQIRUPDFLyQSURYLVWD� SRU� ORV� GRFXPHQWRV� SHUVRQDV�[PO \� UHSRVLWRULR�[PO�� 6L� OD� LQIRUPDFLyQ� HVWi� FRUUHFWD�� HOVHUYOHW�OH�HQWUHJD�OD�VROLFLWXG�GH�DFFHVR�DO�IUDPHZRUN�GH�SXEOLFDFLyQ�P~OWLSOH��&RFRRQ���SDUD�TXH�OHSURSRUFLRQH�DO�XVXDULR�HO�FRPSRQHQWH�VROLFLWDGR��HQ�IXQFLyQ�GH�VX�SHUILO�

)LJXUD��� $UTXLWHFWXUD�GH�&'6�
&DEH� DFODUDU� TXH� HO� GRFXPHQWR� UHSRVLWRULR�[PO FRQWLHQH� WRGDV� ODV� FDUSHWDV� \� HQODFHV� D� ORVGRFXPHQWRV�;0/��TXH� UHSUHVHQWDQ� D� ORV� FRPSRQHQWHV�GHQWUR�GHO� UHSRVLWRULR��&DGD�FDUSHWD� WLHQH�



HQWUH� VXV� DWULEXWRV�� HO� QRPEUH� GHO� XVXDULR� TXH� SXHGH� DFFHGHUOD�� 3RU� VX� SDUWH�� HO� GRFXPHQWRSHUVRQDV�[PO FRQWLHQH�ORV�XVXDULRV�\�ORV�JUXSRV�GH�ORV�TXH�VRQ�PLHPEUR��3RU�HMHPSOR�
�3HUVRQDV!�3HUVRQD�XVXDULR �JJRQ]DOH]��FODYH �JJRQ]DOH]��DSHOOLGR �*RQ]iOH]��QRPEUH �*XLOOHUPR�!�0LHPEUR�JUXSR �&XUVR�GH�;0/��SHUILO �DOXPQR���!�0LHPEUR�JUXSR �&XUVR�GH�,QIRUPiWLFD��SHUILO �DOXPQR���!��3HUVRQD!
(Q�HO�HOHPHQWR��0LHPEUR!�VH�GLFH�D�TXp�JUXSR�SHUWHQHFH�HO�XVXDULR�\�FRQ�TXp�SHUILO�HQWUD�HQ�HVHJUXSR��&DGD�FRXUVHZDUH�WLHQH�JUXSR�GH�XVXDULRV��\�GH�HVD�PDQHUD�VH�OHV�DVLJQDQ�ORV�GHUHFKRV�
3RU� RWUD� SDUWH�� HO� UHSRVLWRULR� GH� FRPSRQHQWHV� HGXFDWLYRV FRQWLHQH� XQ� FRQMXQWR� GH� FDUSHWDV� TXHUHSUHVHQWDQ� GLVWLQWRV� FRXUVHZDUHV�� &DGD� FRXUVHZDUH� FRQWLHQH� XQ� FRQMXQWR� GH� FRPSRQHQWHV� \� GHUHODFLRQHV�HQWUH�FRPSRQHQWHV�TXH�IRUPDQ�SDUWH�GH�pO��\�XQD�OLVWD�GH�XVXDULRV�FRQ�VX�UHVSHFWLYR�URO�(VH�URO�SHUPLWH�TXH�VH�OH�DVLJQHQ�GHUHFKRV�D�ORV�XVXDULRV��SDUD�DFFHGHU�DO�FRXUVHZDUH�
(O� VHUYOHW�*XDUGDU HV� RWUR� FRPSRQHQWH� TXH� IRUPD� SDUWH� GHO� VHUYLGRU�� \� VLUYH� SDUD� DFWXDOL]DU� HOHVWDGR�GH�ORV�FRPSRQHQWHV�TXH�HVWiQ�HQ�HO�UHSRVLWRULR��3DUD�HOOR�VH�YDOH�GH�ODV�FDSDFLGDGHV�TXH�WLHQHFDGD�FRPSRQHQWH�SDUD�JHQHUDU�XQD�UHSUHVHQWDFLyQ�;0/�GH�Vt�PLVPR��(VWD�UHSUHVHQWDFLyQ�;0/�HVDOPDFHQDGD� HQ� HO� UHSRVLWRULR� FRPR� XQD� LQVWDQFLD� GH� XQ� FRPSRQHQWH�� /RV� FRPSRQHQWHV� WDPELpQWLHQHQ�OD�IXQFLRQDOLGDG�LQYHUVD��R�VHD��WUDQVIRUPDU�OD�UHSUHVHQWDFLyQ�;0/�HQ�-DYD%HDQ��SRU�OR�TXHOD�ELGLUHFFLRQDOLGDG�GH�ORV�GDWRV�HVWi�DVHJXUDGD�
&RPR�VH�PHQFLRQy�DQWHV��OD�DSOLFDFLyQ�FOLHQWH�SXHGH�VHU�XQ�EURZVHU�R�HO�PyGXOR�DGPLQLVWUDGRU�GHOVLVWHPD��(O�SULPHU�FDVR�QR�PHUHFH�PD\RU�H[SOLFDFLyQ��SHUR�VL�HO�VHJXQGR��(Q�OD�VLJXLHQWH�VHFFLyQ�VHGHVFULEH�HO�PyGXOR�DGPLQLVWUDGRU�GHO�VLVWHPD��\�OD�LQWHUDFFLyQ�HQWUH�pVWH�\�HO�VHUYLGRU����(O�0yGXOR�$GPLQLVWUDGRU�GHO�6LVWHPD(VWH� PyGXOR� FRQVWD� GH� XQ� HQWRUQR� GH� GHVDUUROOR� GH� FRXUVHZDUHV� TXH� IDFLOLWD� HO� GLVHxR� \DGPLQLVWUDFLyQ�GH�FRPSRQHQWHV�HGXFDWLYRV�TXH�FRQIRUPDQ�XQ�FXUVR��(VWRV�FRPSRQHQWHV�WLHQHQ�DTXtXQD�UHSUHVHQWDFLyQ�HQ�IRUPD�GH�-DYD%HDQ��\�HQ�HO�UHSRVLWRULR�XQD�UHSUHVHQWDFLyQ�FRPR�GRFXPHQWR;0/��(VWD�KHUUDPLHQWD�SHUPLWH�OD�FRQVWUXFFLyQ�GH�FRXUVHZDUH�LQWHJUDQGR�FRPSRQHQWHV�HGXFDWLYRVSUHGHILQLGRV�� 'H� HVD� PDQHUD�� OH� SHUPLWH� DO� SURIHVRU� \�R� DVLVWHQWHV�� DEVWUDHUVH� GH� ORV� GHWDOOHV� GHLPSOHPHQWDFLyQ�� \� FRQVWUXLU� XQ� SURGXFWR� UHXVDQGR� \� DGDSWDQGR� XQ� FRQMXQWR� GH� PyGXORVSUHGHILQLGRV� �FRPSRQHQWHV���(VWR� JHQHUDOPHQWH� UHGXFH� HO� HVIXHU]R� �WLHPSRV� \� FRVWRV�� DVRFLDGR� DHVWD�WDUHD��\�DXPHQWD�OD�FDOLGDG�GHO�SURGXFWR�ILQDO�>3UH����%RH��@��(Q�OD�VLJXLHQWH�ILJXUD�VH�SXHGHYHU�HO�DVSHFWR�JHQHUDO�GH�HVWH�PyGXOR�
(O�$GPLQLVWUDGRU�HVWi�FRPSXHVWR�SRU�FLQFR�SDUWHV��ELHQ�GLIHUHQFLDGDV��)LJXUD���������PDQHMDGRU�GHOUHSRVLWRULR�� ���� SDQHO� GH� HVWUXFWXUD�� ���� SDQHO� GH� YLVXDOL]DFLyQ� GH� FRPSRQHQWHV�� ���� EDUUD� GHKHUUDPLHQWDV�� \� ���� EDUUD� GH� PHQ~�� (Q� ODV� VLJXLHQWHV� �� VHFFLRQHV�� VH� GHVFULEH� OD� IXQFLyQ� \� ODVFDUDFWHUtVWLFDV�GH�FDGD�XQD�GH�HOODV�



)LJXUD��� $VSHFWR�GHO�0yGXOR�$GPLQLVWUDGRU�GHO�6LVWHPD�
�����0DQHMDGRU�GHO�5HSRVLWRULR(O�PDQHMDGRU�GHO�UHSRVLWRULR�HV�HO�HQFDUJDGR�GH�YLVXDOL]DU�ORV�FRPSRQHQWHV�GLVSRQLEOHV�HQ�OD�IRUPDGH�XQ�iUERO�GH�FDUSHWDV�\�HQODFHV��(VWH�iUERO�WLHQH�XQD�FDUSHWD�UDt]��\�D�VX�YH]��XQD�FDUSHWD�SDUD�FDGDWLSR�GH�FRPSRQHQWH�TXH�HO�VLVWHPD�SXHGH�DGPLQLVWUDU��)LJXUD����

)LJXUD��� &DWHJRUtDV�GH&RPSRQHQWHV

(O� PDQHMDGRU� GHO� UHSRVLWRULR� HV� WDPELpQ� HO� HQFDUJDGR� GHLQVWDQFLDU�FDGD�GRFXPHQWR�;0/��DO�TXH�KDFH�UHIHUHQFLD�FDGD�XQRGH� VXV� FRPSRQHQWHV� (QODFH� $GHPiV�� WDPELpQ� VH� HQFDUJD� GHJXDUGDU�� D� WUDYpV� GHO� VHUYOHW�*XDUGDU�� � ODV� PRGLILFDFLRQHV� TXHSXGLHUDQ� KDEHUVH� UHDOL]DGR�� &DGD� FRPSRQHQWH� &DUSHWD SXHGHSRVHH� XQ� PHQ~� 3RS�XS� TXH� SHUPLWH� OD� FUHDFLyQ� GH� QXHYDVLQVWDQFLDV�GH�HQODFHV��\�SRU�HQGH��QXHYRV�FRPSRQHQWHV��(Q�SRFDVSDODEUDV�HO�FRPSRQHQWH�PDQHMDGRU�GHO�UHSRVLWRULR��HV�XQD�PH]FODGH�VLVWHPD�GH�DOPDFHQDPLHQWR�\�SDOHWD�GH�FRPSRQHQWHV�
5HSUHVHQWDFLyQ�;0/�GHO�0DQHMDGRU�GHO�5HSRVLWRULR(VWH�PDQHMDGRU� WDPELpQ� HV� WUDWDGR� FRPR� XQ� FRPSRQHQWH� SRU� HODGPLQLVWUDGRU��\�FRPR�WDO��HV�HQ�UHDOLGDG�XQ�GRFXPHQWR�;0/�FRQXQD�UHSUHVHQWDFLyQ�-DYD%HDQ��8Q�HMHPSOR�GH�HVWD�UHSUHVHQWDFLyQ�HV�HO�VLJXLHQWH�GRFXPHQWR�;0/�



�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!��'2&7<3(�5HSRVLWRULR�6<67(0��'7'�5HSRVLWRULR�GWG�!�5HSRVLWRULR!�&DUSHWD�QRPEUH �5DL]��FODVH �5DL]��JUXSR �&XUVR�GH�;0/�!�&DUSHWD�QRPEUH �&XUVRV��FODVH �&XUVR��SHUILO �DOXPQR�!�(QODFH�QRPEUH �&XUVR�GH�;0/��FODVH �&XUVR��DUFKLYR �&XUVR��[PO��!��&DUSHWD!�&DUSHWD�QRPEUH �&DSLWXORV��FODVH �&DSLWXOR��SHUILO �GRFHQWH�!�(QODFH�QRPEUH �*HQHUDOLGDGHV��FODVH �&DSLWXOR��DUFKLYR �FDS��[PO���!��&DUSHWD!�&DUSHWD�QRPEUH �6HFFLRQHV��FODVH �6HFFLRQ��SHUILO �GRFHQWH�!�(QODFH�QRPEUH �$OWHUQDWLYDV�D�&*,��FODVH �6HFFLRQ��DUFKLYR �V��[PO��!��&DUSHWD!�&DUSHWD�QRPEUH �7HPDV��FODVH �7HPD��SHUILO �GRFHQWH�!�(QODFH�QRPEUH �-'20��FODVH �7HPD��DUFKLYR �D�����7HPD�[PO���!��&DUSHWD!�&DUSHWD�QRPEUH �(MHPSORV��FODVH �(MHPSOR��SHUILO �DOXPQR�!�(QODFH�QRPEUH �:K\�;0/"��FODVH �(MHPSOR��DUFKLYR �(M��[PO���!��&DUSHWD!�&DUSHWD�QRPEUH �,PDJHQHV��FODVH �,PDJHQ��SHUILO �GRFHQWH�!�(QODFH�QRPEUH �$OLFLD��FODVH �,PDJHQ��DUFKLYR �$OLFLD�,PDJHQ�[PO��!�(QODFH�QRPEUH �/D�2UXJD��FODVH �,PDJHQ��DUFKLYR �2UXJD�[PO��!��&DUSHWD!�&DUSHWD�QRPEUH �&KDWV��FODVH �FVFO�&KDW8VHU��SHUILO �GRFHQWH�!��&DUSHWD!��&DUSHWD!��5HSRVLWRULR!
(O� FRPSRQHQWH�&DUSHWD�� WLHQH� �� DWULEXWRV�� QRPEUH�� FODVH�� SHUILO�� (O� DWULEXWR� QRPEUH�� FRQWLHQH� HOQRPEUH�GH�OD�FDUSHWD��(O�DWULEXWR�FODVH��UHSUHVHQWD�OD�FODVH�GH�ORV�HQODFHV�TXH�FRQWLHQH�OD�FDUSHWD��\HO�DWULEXWR�SHUILO�� LQGLFD� HO�SHUILO�GH�XVXDULR� UHTXHULGR�SDUD�DFFHGHU� D� HVD� FDUSHWD��(O� FRPSRQHQWH&DUSHWD� TXH� WLHQH� SRU� QRPEUH� µ5Dt]¶�� HV� OD� FDUSHWD� FRQWHQHGRUD� GH� WRGDV� ODV� GHPiV�� \� SRVHH� XQDWULEXWR� JUXSR TXH� LQGLFD� HO� QRPEUH� GHO� JUXSR� �OLVWD� GH� XVXDULRV�� GRQGH� GHEHUi� YHULILFDU� ORVGHUHFKRV�GH�DFFHVR�DO�FRXUVHZDUH�
3RU� RWUD� SDUWH�� HO� FRPSRQHQWH� (QODFH�� WDPELpQ� WLHQH� �� DWULEXWRV�� QRPEUH�� FODVH \� DUFKLYR�� (ODWULEXWR�QRPEUH��FRQWLHQH�HO�QRPEUH�GHO�HQODFH��(O�DWULEXWR�FODVH��UHSUHVHQWD�OD�FODVH�GHO�HQODFH��\�HODWULEXWR�DUFKLYR��FRQWLHQH�HO�QRPEUH�GHO�DUFKLYR�R�GRFXPHQWR�;0/�DO�TXH�VH�KDFH�UHIHUHQFLD��(Q�ODLPSOHPHQWDFLyQ� DFWXDO�� HO� DWULEXWR� FODVH HV� WRPDGR� SRU� HO� PDQHMDGRU� GHO� UHSRVLWRULR� SDUD� SRGHULQVWDQFLDU�HO�FRPSRQHQWH��GHELGR�D�TXH�HVH�DWULEXWR�FRQWLHQH�HO�QRPEUH�GH� OD� FODVH�GHO�-DYD%HDQ�(VWH�DWULEXWR�WDPELpQ�VLUYH�SDUD�TXH�HO�PDQHMDGRU�GHO�UHSRVLWRULR�REWHQJD��PHGLDQWH�LQWURVSHFFLyQ�HO�LFRQR�FRUUHVSRQGLHQWH�D�OD�FODVH������3DQHO�GH�(VWUXFWXUD(O� SDQHO� GH� HVWUXFWXUD� HV� HO� HQFDUJDGR� GH� YLVXDOL]DU� \� GH� SURYHHU� XQ� DFFHVR� GLUHFWR� D� ORVVXEFRPSRQHQWHV�TXH�IRUPDQ�SDUWH�GH�XQ�FRPSRQHQWH�PD\RU��(Q�OD�)LJXUD���VH�SXHGH�YHU��D�WUDYpVGH�HVWH�SDQHO��ORV�FRPSRQHQWHV�TXH�FRQVWLWX\HQ�XQD�VHFFLyQ�WLWXODGD�³$OWHUQDWLYDV�D�&*,´��(Q�HVWHFDVR�VH�PXHVWUDQ�ORV���WHPDV�TXH�IRUPDQ�SDUWH�GH�HOOD��6L�XQ�XVXDULR�KDFH�FOLF�VREUH�XQR�GH�HVWRVFRPSRQHQWHV��pVWH�VHUi�PRVWUDGR�HQ�HO�SDQHO�GH�YLVXDOL]DFLyQ�GH�FRPSRQHQWHV�����



)LJXUD��� &RPSRQHQWH�FRQ(VWUXFWXUD�7ULYLDO

2EYLDPHQWH��HQ�FRPSRQHQWHV�TXH�QR�SRVHHQ�XQD�HVWUXFWXUD�LQWHUQD��HOSDQHO�GH�HVWUXFWXUD�QR�SURYHH�GHPDVLDGD�LQIRUPDFLyQ��3RU�HMHPSOR��HQOD�ILJXUD���VH�SXHGH�REVHUYDU�OD�LQIRUPDFLyQ�TXH�HO�SDQHO�GH�HVWUXFWXUD\� HO� GH� YLVXDOL]DFLyQ� GH� FRPSRQHQWHV�� PXHVWUDQ� D� FHUFD� GH� XQFRPSRQHQWH�,PDJHQ������3DQHO�GH�9LVXDOL]DFLyQ�GH�&RPSRQHQWHV&RPR� \D� VH� KD� YLVWR� HQ� H[SOLFDFLRQHV� DQWHULRUHV�� HVWH� SDQHO� HV� HOHQFDUJDGR� GH� YLVXDOL]DU� \� SURYHHU� DFFHVR� DO� FRQWHQLGR� GH� XQFRPSRQHQWH� LQVWDQFLDGR�� /DV� RSHUDFLRQHV� TXH� SXHGHQ� KDFHUVH� VREUHpVWH�GHSHQGHQ�GHO� URO�GHO�XVXDULR��8Q�XVXDULR�GH� WLSR�SURIHVRU SRGUiFRQVXOWDU��FUHDU��FRSLDU��PRGLILFDU�\�ERUUDU�FXDOTXLHU�FRPSRQHQWH��(QFDPELR� ORV� SURIHVRUHV� YLVLWDQWHV�� VyOR� SRGUiQ� FRQVXOWDU� \� FRSLDUFRPSRQHQWHV�
�����%DUUD�GH�+HUUDPLHQWDV��\�0HQ~/DV�EDUUDV�GH�KHUUDPLHQWDV�SURYHHQ�XQ�DFFHVR�GLUHFWR�D� ODV�IXQFLRQHV�GHO�FRPSRQHQWH�TXH�VH�HVWiYLVXDOL]DQGR� HQ� HO� SDQHO� GH� YLVXDOL]DFLyQ� GH� FRPSRQHQWHV�� (VWDV� EDUUDV� VH� FUHDQ�� DFWLYDQ� RGHVDFWLYDQ�HQ�IRUPD�DXWRPiWLFD�HQ�IXQFLyQ�GH�ODV�DFFLRQHV�SXEOLFDGDV�SRU�ORV�-DYD%HDQV�

)LJXUD��� $FFLRQHV�3HUPLWLGDV�VREUH�XQ�&RPSRQHQWH
(Q� OD� ILJXUD��� VH�SXHGH�REVHUYDU�TXH��GHQWUR�GH�XQ� FRPSRQHQWH� GH� WLSR�(MHPSOR�� XQD�YH]�TXH� HOXVXDULR�KD�UHVDOWDGR�XQD�SRUFLyQ�GHO�WH[WR��DXWRPiWLFDPHQWH�D�WUDYpV�GHO�PHQ~�WHQGUi�DFFHVR�D�ODV��IXQFLRQHV�SHUPLWLGDV�VREUH�HVH�-DYD%HDQ��UHVDOWDU��QRUPDO��\�FRSLDU� $GHPiV��WDPELpQ�VH�DFWLYDUiQODV�RSHUDFLRQHV�GH�JXDUGDU�FRPSRQHQWH��JXDUGDU�FRXUVHZDUH��FRSLDU��UHVDOWDU��QRUPDO��TXH�IRUPDQSDUWH�GH�OD�EDUUD�GH�KHUUDPLHQWDV����&RPSRQHQWHV�(GXFDWLYRV�GH�&'6(Q� HO� FDVR� GH� OD� KHUUDPLHQWD� &'6�� FRPR� VH�PHQFLRQy� DQWHV�� KD\� GRV� WLSRV� GH� FRPSRQHQWHV�� GHFRQWHQLGR \�GH�DFWLYLGDG��/RV� FRPSRQHQWHV�GH� WLSR� FRQWHQLGR� VRQ�� FRXUVHZDUH�� FDStWXOR�� VHFFLyQ�WHPD��HMHPSOR��HMHUFLFLR��PRWLYDFLyQ�\�UHVXPHQ��eVWRV�UHSUHVHQWDQ�HO�PDWHULDO�GLGiFWLFR�TXH�IRUPDSDUWH�GHO�FRXUVHZDUH��3RU�RWUD�SDUWH��ORV�FRPSRQHQWHV�GH�WLSR�DFWLYLGDG�VRQ��FKDW��IRUR�GH�GLVFXVLyQ�EUDLQVWRPLQJ��WHVW��\�SUHVHQWDGRU�GLVWULEXLGR��(VWRV�FRPSRQHQWHV�SXHGHQ�VHU�LQVWDQFLDGRV�\�SHJDGRV�FRPR�SDUWH�GHO�FRQWHQLGR�GH�FXDOTXLHUD�GH�ORV�FRPSRQHQWHV�DQWHULRUHV��6X�REMHWLYR�HV�GDU�VRSRUWH�DODV� DFWLYLGDGHV� GH� HQVHxDQ]D�DSUHQGL]DMH� GH� XQ� FXUVR�� 3DUD� TXH� HVWRV� FRPSRQHQWHV� SXHGDQ� VHU



DFFHGLGRV�D�WUDYpV�GH�OD�:HE��ORV�GH�WLSR�FRQWHQLGR�VRQ�WUDQVIRUPDGRV�HQ�GRFXPHQWRV�+70/��\�ORVGH�WLSR�DFWLYLGDG�HQ�DSSOHWV�
(O�PyGXOR�DGPLQLVWUDGRU�GHO�VLVWHPD��FRPR�HQWRUQR�GH�GHVDUUROOR��GHEH�SURYHHU�IRUPDV�GH�DJUHJDUFXDOTXLHU�RWUR�WLSR�GH�FRPSRQHQWH��3HUR�GDGR�TXH�pVWRV�VRQ��HQ�~OWLPD�LQVWDQFLD��GRFXPHQWRV�;0/�ORV� -DYD%HDQV� TXH� ORV� YLVXDOL]DQ� GHEHQ� FXPSOLU� FRQ� FLHUWDV� FDUDFWHUtVWLFDV� SDUD� TXH� SXHGDQ� VHUDGPLQLVWUDGRV��$�FRQWLQXDFLyQ�VH�HQXPHUDQ�ODV�FDUDFWHUtVWLFDV�PiV�UHOHYDQWHV��VLQ�HQWUDU�HQ�GHWDOOHVGH�LPSOHPHQWDFLyQ��(VWDV�FDUDFWHUtVWLFDV�VRQ�

x (O�-DYD%HDQ�GHEH�KHUHGDU�GH�MDYD�DZW�&RPSRQHQW�x (O�-DYD%HDQ�GHEH�LPSOHPHQWDU�OD�LQWHUID]�(VWUXFWXUDEOH�x (O�-DYD%HDQ�SXHGH�LPSOHPHQWDU�HO�PpWRGR�JHW-'20�x (O�-DYD%HDQ�SXHGH�LPSOHPHQWDU�HO�PpWRGR�VHW-'20�
/D� LQWHUID]� (VWUXFWXUDEOH SURYHH� PpWRGRV� SDUD� TXH� HO� PyGXOR� DGPLQLVWUDGRU� GHO� VLVWHPD� SXHGDFRQRFHU� OD� HVWUXFWXUD� LQWHUQD� GH� ORV� FRPSRQHQWHV�� 3RU� HMHPSOR�� XQ� FRPSRQHQWH� &DStWXOR GHEHSXEOLFDU�FXDOHV�VRQ�VXV�KLMRV \�FXDOHV�VRQ�VXV�KRMDV HQ�HO�iUERO� -'20�TXH� OR� UHSUHVHQWD� >0FO���-GR��@�� (VWD� LQWHUID]� WDPELpQ� VLUYH� SDUD� WUDVODGDU� HYHQWRV� �SRU� HMHPSOR�� FOLFN� GHUHFKR� VREUH� HOFRPSRQHQWH� R� WHFOD� SUHVLRQDGD�� KDFLD� HO�PyGXOR� DGPLQLVWUDGRU�� (Q� EDVH� D� HVWR�� HO� DGPLQLVWUDGRUGHFLGLUi�VL�PRVWUDU�XQ�PHQ~�3RS�XS�R�LQGLFDUOH�DO�UHSRVLWRULR�TXH�VH�KD�SURGXFLGR�XQ�FDPELR�HQ�HOHVWDGR� GHO� FRPSRQHQWH�� SRU� OR� WDQWR� GHEH� DFWLYDU� OD� RSFLyQ�JXDUGDU HQ� OD� EDUUD� GH� KHUUDPLHQWDV�$GHPiV��OD�LQWHUID]�(VWUXFWXUDEOH WLHQH�XQ�PpWRGR�OODPDGR�JHW$FFLRQHV� HO�FXDO�UHWRUQD�XQ�DUUHJORFRQ� ODV� DFFLRQHV� TXH� VH� SXHGHQ� UHDOL]DU� VREUH� HO� REMHWR� \� VX� UHIHUHQFLD� D� PpWRGRV� ORFDOHV�� 3RUHMHPSOR��HO�VLJXLHQWH�IUDJPHQWR�GH�FyGLJR�-DYD��PXHVWUD�ODV�DFFLRQHV�SXEOLFDGDV�SRU�HO�FRPSRQHQWH&RQWHQLGR�
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