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/LF��3DEOR�*XVWDYR�5RGUtJXH]���� 3iJLQD����
(OLMD� XQ� SDUDMH� H[yWLFR� ±� OD� VHOYD� OOXYLRVD� VXGDPHULFDQD� HV� SHUIHFWD�� /HD� LQIRUPHV� DQWURSROyJLFRV� DXWpQWLFRV� \VHOHFFLRQH� ODV�PHMRUHV�SDUWHV��JXHUUD��HQGRFDQLEDOLVPR�� LQIDQWLFLGLR�\�EUXMHUtD�FRQ�XVR�GH�GURJDV���1R� VH�ROYLGH�GHURPSHU�ORV�OD]RV�FRQ�VX�SURSLD�FXOWXUD��DEDQGRQH�VX�FiPDUD�IRWRJUiILFD��TXHPH�VX�OLEUHWD�GH�FDPSR��SLHUGD�VX�URSD�\H[WUDYtH� VX� UHORM��� /R�PHMRU� GH� WRGR�� LQJLHUD� ODV� FHQL]DV� GH� VX�PHMRU� DPLJR� QDWLYR�� FRPD� ODUYDV� \� RWURV� DOLPHQWRVUHSXJQDQWHV��WHQJD�VH[R�FRQ�XQ�QDWLYR�±�XQ�VKDPiQ�VHUtD�LGHDO��$KRUD�VLUYD�HO�UHODWR�FRPR�FLHQFLD�VRFLDO�HPStULFD�\GHVFUtEDVH�D�XG��PLVPD�FRPR�XQD�MRYHQ�\�UXELD�DQWURSyORJD�GH�8&/$��&DVWDQHGD�PLVPR�GLR�XQD�SLVWD�DFHUFD�GH�VX�PpWRGR�HQ�XQD�HQWUHYLVWD�FRQFHGLGD�D�.HLWK�7KRPSVRQ��GHO1HZ�$JH�-RXUQDO�0LV�OLEURV��ORV�VXHxR��0H�MXQWR�FRQ�PLV�QRWDV�GH�FDPSR���XVXDOPHQWH�SRU�OD�WDUGH��SHUR�QR�VLHPSUH����ODV�UHYLVR�\�ODVWUDGX]FR� DO� LQJOpV�� $� OD� QRFKH� PH� DFXHVWR� \� VXHxR� OR� TXH� TXLHUR� HVFULELU�� &XDQGR�PH� OHYDQWR� HVFULER� GXUDQWH� ODVVLOHQFLRVDV�KRUDV�QRFWXUQDV�OOHYDQGR�DO�SDSHO�OR�TXH�VH�KDEtD�DFRPRGDGR�SRU�Vt�VROR�FRKHUHQWHPHQWH�HQ�PL�FDEH]D��7KRPSVRQ��������7UDGXFFLyQ�SURSLD����

'H�WDO�SDOR��WDO�DVWLOOD)ORULQGD�'RQQHU��DQWHV�OODPDGD�5HJLQH�0DUJDULWD�7KDO��FRQRFH�D�&DVWDQHGD�\�VX�JUXSR��VHJ~Q�VX�SURSLRUHODWR���HQ�-XOLR�GH�������(Q�6HSWLHPEUH�VH�LQVFULEH�HQ�OD�8&/$��SUREDEOHPHQWH�WUDQVILULHQGR�FUpGLWRV�GHRWUD�XQLYHUVLGDG��SXHVWR�TXH�HO���GH�6HSWLHPEUH�GH������UHFLEH�DKt�VX�%�$��HQ�$QWURSRORJtD��8QRV�PHVHVDQWHV��HQ�0DU]R�VH�KDEtD�VHSDUDGR�GH�VX�HVSRVR�(GZDUG�0��6WHLQHU��XQ�LQJHQLHUR�HQ�SHWUyOHR��GH�+RXVWRQ�\�HQ�$EULO�VH�GLYRUFLy�3RFR�GHVSXpV�GH�TXH�&DVWDQHGD�UHFLELy�VX�3K�'���GRFWRUDGR���HO����GH�0DU]R�GH�������)ORULQGD�'RQQHU�SRU�HQWRQFHV�WRGDYtD�EDMR�HO�QRPEUH�GH�5HJLQH�7KDO��SUHVHQWD�XQ�SUR\HFWR�GH�LQYHVWLJDFLyQ�HQ�8&/$SDUD�UHDOL]DU�XQ�HVWXGLR�VREUH�ORV�FXUDQGHURV�GH�7XFLSDWD��XQ�FHQWUR�XUEDQR�XELFDGR�D�RULOODV�GHO�2ULQRFR�HQ�9HQH]XHOD��3RU�HVWH�HVWXGLR�OD�8&/$�OH�RWRUJD�VX�WtWXOR�GH�0DVWHU�HQ�$QWURSRORJtD�HO����GH�MXQLR�GH�����(O���GH�6HSWLHPEUH�GH������VH�FRQVWLWX\H�OD�HPSUHVD�GH�&DVWDQHGD�+HUPHQHXWLFV�8QOLPLWHG��FRQ�HOSURSyVLWR��VHJ~Q�ORV�GRFXPHQWRV�GH�FRQVWLWXFLyQ�GH��SURGXFLU�HWQRORJtD�GRFXPHQWDO���)ORULQGD�HVWi�HQWUHORV�VRFLRV�IXQGDGRUHV�MXQWR�D�&DVWDQHGD��$QQDPDULH�&DUWHU��OXHJR�OODPDGD�7DLVKD��TXLHQ�UHFLELUi�VX�3K�'�HQ�DQWURSRORJtD�GH�OD�8&/$�HO����GH�MXQLR�GH��������%HYHUO\�(YDQV�\�0DU\�-RDQ�%DUNHU��OD�H[�DPDQWH�\FRODERUDGRUD�GH�&DVWDQHGD��(O����GH�6HSWLHPEUH�GH������&DVWDQHGD�HVFULEH�XQ�WHVWDPHQWR�HQ�HO�TXH�GHMD�WRGDV�VXV�SURSLHGDGHV�SRUSDUWHV�LJXDOHV�D�VXV�VRFLRV�HQ�+HUPHQHXWLFV�8QOLPLWHG��\�GLVSRQH�TXH�VL�DOJXQR�GH�HOORV�IDOOHFLHUD�DQWHVTXH�HO�WHVWDGRU�VX�SDUWH�OH�VHUtD�HQWUHJDGD�DO�GHSDUWDPHQWR�GH�$QWURSRORJtD�GH�OD�8&/$��TXH�OR�KDEtDGRFWRUDGR�GRV�DxRV�DQWHV�(Q�DEULO�GH������)ORULQGD�VH�SRVWXOD�FRPR�FDQGLGDWD�DO�GRFWRUDGR�HQ�$QWURSRORJtD�HQ�OD�8&/$�\��GHDFXHUGR�D�VX�WHVWLPRQLR��SDVD�HO�VLJXLHQWH�DxR�YLYLHQGR�HQWUH�ORV�<DQRPDPL��3HUR�DO�ILQDOL]DU�HO�PLVPRGHVHUWy�GHO�GRFWRUDGR�
6X�OLEUR�WLWXODGR�6KDERQR� SXEOLFDGR�HQ�������VXSXHVWDPHQWH�UHODWD�VXV�H[SHULHQFLDV�GH�FDPSR�HQWUH�ORV<DQRPDPL�GXUDQWH�HVH�DxR��3HUR��FRPR�KD�GHQXQFLDGR�WHPSUDQDPHQWH�'H�+ROPHV�HQ�HO�PHQFLRQDGRFRPHQWDULR�GHO�$PHULFDQ�$QWKURSRORJLVW� HVH�OLEUR�HV�XQ�SODJLR�UHFUHDGR�GHO�OLEUR�<DQRiPD��OD�KLVWRULD�GHXQD�QLxD�EODQFD�UDSWDGD�SRU�LQGLRV�DPD]yQLFRV��SXEOLFDGR�RULJLQDOPHQWH�HQ������SRU�.RGDQVKD,QWHUQDFLRQDO�<DQRiPD�HV�XQD�WUDQVFULSFLyQ�KHFKD�SRU�%LRFFD��DQWURSyORJR�LWDOLDQR�\�FRQRFLGR�H[SHUWR�GH�OD�YLGD�HQ�HO�$PD]RQDV�GH� ORV� H[WHQVRV� \� SRUPHQRUL]DGRV� LQIRUPHV� TXH�JUDEy�FRQ�+HOHQD�9DOHUR� VREUH� ORV� ��� DxRV� TXH� pVWD� YLYLy� FRQ� ORVLQGLRV�<DQRiPL�HQ�HO�QRUWH�GH�%UDVLO��9DOHUR�IXH� UDSWDGD�HQ������D� ORV����DxRV�GH�HGDG��GHVSXpV�GH�TXH� ORV� LQGLRVKLULHUDQ�\�SXVLHUDQ�HQ�IXJD�D�VXV�SDGUHV��&RQ�HO�WLHPSR�OOHJy�D�FDVDUVH�FRQ�GRV�KRPEUHV�<DQRiPL�\�GLR�D�OX]�FXDWURKLMRV�� ORJUDQGR�HVFDSDU� ILQDOPHQWH�HQ�������'HVSXpV�GH�XQ�GLItFLO� YLDMH�� YROYLy�DO�PXQGR��EODQFR���%LRFFD�JUDEy�D9DOHUR�HQ� FLQWD�PDJQHWRIyQLFD� HQWUH�1RYLHPEUH�GH������ \� -XOLR�GH� ������ \� HO� OLEUR� VH� SXEOLFy�SRU� SULPHUD� YH]� HQ������9DOHUR��TXH� QR� IXH� DFHSWDGD�SRU� VX� IDPLOLD� FXDQGR� UHJUHVy�� WHUPLQy�SRU� YROYHU� D� YLYLU� FHUFD�GH� ORV� LQGLRV� DRULOODV�GHO�2ULQRFR��QR�OHMRV�GH�OD�PLVLyQ�6DOHVLDQD��6HJ~Q�VH�GLFH�HQ�OD�QXHYD�LQWURGXFFLyQ��D~Q�YLYtD�DOOt�HQ������YLHMD��FLHJD��\�URGHDGD�GH�PXMHUHV�\�QLxRV�<DQRiPD��'RQRYDQ������D��'H�+ROPHV�FLWD�XQD�OLVWD�H[WHQVD�GH�SDVDMHV�GH�DPERV�OLEURV�TXH�QR�VyOR�FRLQFLGHQ�HQ�H[WHQVDV�VHFXHQFLDVGH�DFFLRQHV�VLQR�TXH�D~Q�HQ�DOJXQRV�FDVRV�VRQ�LGpQWLFRV�FDVL�WH[WXDOPHQWH��3HUR�HO�IUDXGH�QR�WHUPLQD�HQ�HO�SODJLR��7DO�FRPR�RFXUULy�FRQ�&DVWDQHGD�\�'RQ�-XDQ��QR�H[LVWH�QLQJXQDHYLGHQFLD�TXH�VRVWHQJD�OD�SUHWHQVLyQ�GH�'RQQHU�GH�KDEHU�SDVDGR�WDQ�VLTXLHUD�XQ�GtD�HQWUH�ORV�<DQRPDPL�
� &KRRVH�DQ�H[RWLF�VHWWLQJ�±�D�6RXWK�$PHULFDQ�UDLQIRUHVW�LV�SHUIHFW��5HDG�DXWKHQWLF�UHSRUWV�DQG�VHOHFW�WKH�FKRLFH�SDUWV��ZDUIDUH�HQGRFDQQLEDOLVP��LQIDQWLFLGH��DQG�GUXJ�LQGXFHG�ZLWFKFUDIW���'RQ�W�IRUJHW�WR�EUHDN�WLHV�ZLWK�\RXU�RZQ�FXOWXUH��JLYH�DZD\�\RXUFDPHUD��EXUQ�\RXU�ILHOG�QRWHV��VKHG�\RXU�FORWKLQJ��DQG�ORVH�\RXU�ZDWFK���7R�WRS�LW�RII��LQJHVW�WKH�DVKHV�RI�D�QDWLYH�IULHQG��HDWJUXEV�DQG�RWKHU�GLVJXVWLQJ�IRRGV��DQG�KDYH�VH[�ZLWK�D�QDWLYH�±�D�VKDPDQ�ZRXOG�EH�LGHDO��1RZ�VHUYH�XS�WKH�DFFRXQW�DV�IDFWXDOVRFLDO�VFLHQFH�DQG�GHVFULEH�\RXUVHOI�DV�\RXQJ��EORQG��IHPDOH�DQWKURSRORJLVW�IURP�8&/$���'H�+ROPHV������������ $V�IRU�P\�ERRNV��,GUHDP�WKHP��,�JDWKHU�P\VHOI�DQG�P\�ILHOGQRWHV�±�XVXDOO\�LQ�WKH�DIWHUQRRQ��EXW�QRW�DOOZD\V�±�DQG�JR�WKURXJKDOO�P\�QRWHV�DQG�WUDQVODWH�WKHP�LQWR�(DQJOLVK��,Q�WKH�HYHQLQJ�,�VOHHR�DQG�GUHDP�ZKDW�,�ZDQW�WR�ZULWH��:KHQ�,�ZDNH�XS�,�ZULWH�LQWKH�TXLHW�KRXUV�RI�WKH�QLJKW��GUDZLQJ�XSRQ��ZKDW�KDV�DUUDQJHG�LWVHOI�FRKHUHQWO\�LQ�P\�KHDG���7KRPSVRQ��������� $OJXQRV�GH�HVWRV�SDVDMHV�SXHGHQ�FRPSDUDUVH�RQ�OLQH�HQ�'RQRYDQ�����D�



3iJLQD��� &DVWDQHGD�\�OD�$QWURSRORJtD
&RQYHUVDFLRQHV� SHUVRQDOHV� FRQ� ORV� DQWURSyORJRV�-RKDQQHV�:LOEHUW�� 'LHWHU� +HLQHQ� \� :DOWHU� &RSSHQV�� FRQ� PXFKRVDxRV�GH�H[SHULHQFLD�GH�FDPSR�HQ�9HQH]XHOD��UHYHODURQ�TXH�QLQJXQR�GH�HOORV�HVWDED�DO�WDQWR�GH�OD�HVWDGtD�GH�'RQQHUHQWUH� ORV� <DQRPDPD�� 'H� KHFKR� +HLQHQ� \� &RSSHQV�� DPERV� UHVLGHQWHV� HQ� 9HQH]XHOD� SRU� PXFKRV� DxRV� \� DPERVGRFWRUDGRV� HQ� DQWURSRORJtD�SRU� OD�8&/$�QL� VLTXLHUD� KDEtDQ� RtGR�KDEODU� GH� HOOD�� /D�&RPLVLyQ� ,QGLD� GH�9HQH]XHOD�'$,��� TXH� H[WLHQGH� ORV� SHUPLVRV� SDUD� LQJUHVDU� D� WHUULWRULR� LQGLR� QR� WLHQH� UHJLVWUR� GH� TXH� VH� OH� KD\D� RWRUJDGR� XQSHUPLVR� D�'RQQHU�� 6L� 'RQQHU� YLYLy� XQ� DxR� FRQ� ORV� <DQRPDPD� GHEH� KDEHUOR� KHFKR� HQ� IRUPD� LOHJDO�� �'H� +ROPHV�����������OD�WUDGXFFLyQ�HV�PtD�� ��/D�GHQXQFLD�GH�'H�+ROPHV�\�DOJXQDV�UHYLVLRQHV�ELEOLRJUiILFDV�DSDUHFLGDV�HQ�PHGLRV�SHULRGtVWLFRVLQGXMHURQ�DO�FRPLWp�GH�WHVLV�GH�)ORULQGD�'RQQHU�D�HPLWLU�XQD�QRWD�GHVOLQGDQGR�UHVSRQVDELOLGDGHV��(VWD�QRWDIXH�SXEOLFDGD�HQ�GLFLHPEUH�GH������SRU�$QWKURSRORJLFDO�1HZVOHWWHU �'HF��������SS��������(Q�HOOD�DFODUDQ��� 4XH�6KDERQR�IXH�SXEOLFDGR�FXDWUR�DxRV�GHVSXpV�GH�TXH�FDGXFy�OD�FRQGLFLyQ�GH�DOXPQD�UHJXODU�GHOGRFWRUDGR�GH�'RQQHU��� 4XH�GDGR�TXH�'RQQHU�VH�LQVFULELy�EDMR�RWUR�QRPEUH�HQ�HO�GRFWRUDGR�HO�FRPLWp�QR�UHODFLRQy�D�VXDOXPQD�FRQ�HO�OLEUR�FXDQGR�pVWH�DSDUHFLy��� 4XH�OD�SURSXHVWD�GH�GLVHUWDFLyQ�GH�'RQQHU�IXH�VREUH�ODV�SUiFWLFDV�GH�ORV�FXUDQGHURV�GH�&XULHSH�UHJLyQ�FRVWHUD�GH�9HQH]XHOD�\�TXH�H[LVWLy�XQD�SURSXHVWD�DQWHULRU�VREUH�ORV�FXUDQGHURV�GH�7XFLSDWD��GHOD�UHJLyQ�GHO�2ULQRFR��SHUR�TXH�MDPiV�PHQFLRQy�HQ�VX�SURSXHVWD�D�ORV�\DQRPDPL��� 4XH�³GXUDQWH�HO�WLHPSR�TXH�'RQQHU�HVWXYR�EDMR�QXHVWUD�VXSHUYLVLyQ�QXQFD�LQIRUPy�D�HVWD�FRPLVLyQVREUH�YLVLWD�SURORQJDGD��LQYHVWLJDFLyQ�R�FRQWDFWR�DOJXQR�FRQ�ORV�\DQRPDPL��1RV�DVRPEUDVREUHPDQHUD�TXH�HOOD�QR�QRV�KD\D�SXHVWR�HQ�FRQRFLPLHQWR�GH�XQ�YLDMH�WDQ�DSDVLRQDQWH�\�GH�ODVWUDXPiWLFDV�H[SHULHQFLDV�SRU�ODV�TXH�SDVy�FRQ�OD�JHQWH�GH�DTXHOOD�UHJLyQ�´

(O�FUpGLWR�SDUD�&DVWDQHGD�HQ�WRGR�HVWH�DVXQWR�QR�VH�UHGXFH�D�KDEHU�GDGR�HO�HMHPSOR�TXH�)ORULQGD�VLJXLy�VLQR�TXH�DGHPiV�pO�PLVPR�DSDGULQy�OD�SXEOLFDFLyQ�GHO�OLEUR�FRPHQWiQGROR�FRQ�ODV�VLJXLHQWHV�SDODEUDV�HQOD�FXELHUWD�1R�KD\�GXGDV�HQ�PL�PHQWH�GH�TXH�6KDERQR�HV�XQD�REUD�PDHVWUD��3DUD�Pt�HV�DO�PLVPR�WLHPSR�DUWH��PDJLD�\�FLHQFLDVRFLDO�WDQ�KiELOPHQWH�EDODQFHDGDV�TXH�QR�VH�VDEH�FXDO�SUHYDOHFH�
(V�PDJQtILFD�FLHQFLD� VRFLDO�SRUTXH�FRQ�XQ� LQHTXtYRFR�VHQWLGR�GH� OD�HOHFFLyQ�DO�GHVFULELU� VXV�H[SHULHQFLDV� HQWUH� ORVLQGLRV��GH�OD�VHOYD�YHQH]RODQD��)ORULQGD�'RQQHU�OLWHUDOPHQWH�VXPHUJH�DO� OHFWRU�HQ�XQ�PXQGR�GHVFRQRFLGR�SHUR�UHDO�/RV�GDWRV�HWQRJUiILFRV�HVWiQ�DKt��SHUR�SUHVHQWDGRV�GH�XQ�PRGR�ULFR��YLYR�\�IXQFLRQDO���OD�WUDGXFFLyQ�HV�PtD�����$UWH��VHJXUR��0DJLD��WDO�YH]��&LHQFLD�VRFLDO��GH�QLQJXQD�PDQHUD�

(O�FRPLWp�GH�WHVLV�GH�'RQQHU�FLHUUD�VX�QRWD�FRQ�HO�VLJXLHQWH�SiUUDIR��+ROPHV� VHxDOy� TXH� �FDVXDOPHQWH�� &DUORV� &DVWDQHGD� KRQUy� OD� FXELHUWD� GHO� OLEUR� FRQ� VX� FRPHQWDULR�� 2WUDFRLQFLGHQFLD��TXH�GLItFLOPHQWH�VH�OH�HVFDSDUtD�D�FXDOTXLHU�DILFLRQDGR�GH�OD�VHULH�GH�'RQ�-XDQ��HV�TXH�HQ�VX�RFWDYR�OLEUR�������&DVWDQHGD�OH�GHGLFy�XQ�FDStWXOR�HQWHUR�D�FLHUWD�EUXMD�GH�QRPEUH�)ORULQGD��(VWD�PXMHU�OH�HQVHxy�D�&DVWDQHGD�HODUWH� GH� �DFHFKDU��� 5HILULpQGRVH� D� ORV� DFHFKDGRUHV� HOOD� GLMR� �6L� QR� WLHQHQ� PLHGR� GH� VHU� WRQWRV� SXHGHQ� HQJDxDU� DFXDOTXLHUD�� �&DVWDQHGD� ����������� 7DO� YH]� KD\D� DOJR� GH� FLHUWR� HQ� HVWR���3ULFH�:LOOLDPV� HW� DO� ������ 7UDGXFFLyQSURSLD����&RQ�ORV�LQGLRV�GH�YHUGDG�QR�OH�IXH�PHMRU��(O����GH�-XOLR�GH������OD�UHYLVWD�'HVHUHW�1HZV��GH�6DOW�/DNH&LW\�GHFtD�TXH�ORV�DERUtJHQHV�QRUWHDPHULFDQRV�VH�VHQWtDQ��DJUDYLDGRV�SRU�HO�URER�GH�VXV�WUDGLFLRQHV�SRUSDUWH�GH�JHQWH�FRPR�)ORULQGD�'RQQHU��/\QQ�$QGUHZV��HWF����/D�UHYLVWD�3V\FKRORJ\�7RGD\ WDPELpQ�ODPHQFLRQy�FRPR�XQD�GH�ODV�SHUVRQDV�FRQ�ODV�TXH�ORV�QDWLYRV�QRUWHDPHULFDQRV�QR�VLPSDWL]DQ�SRUTXH�HVWiQ�FDQVDGRV�GH�VHU�GHVSRMDGRV�SRU�VKDPDQHV�EODQFRV�\�PpGLFRV�EUXMRV�GH�SOiVWLFR��
(YLGHQFLDV/D�SULPHUD�LQYHVWLJDFLyQ�VHULD�H[DPLQDQGR�OD�DXWHQWLFLGDG�GH�OD�REUD�GH�&DVWDQHGD�IXH�HO�OLEUR�GH�5LFKDUGGH�0LOOH���������6X�DXWRU�VH�FRQFHQWUy�SULQFLSDOPHQWH�HQ�XQ�DQiOLVLV�LQWHUQR�GH�OD�REUD��6RVWXYR�TXH�QR
�� 3HUVRQDO�FRQYHUVDWLRQV�ZLWK�-RKDQQHV�:LOEHUW��'LHWHU�+HLQHQ�DQG�:DOWHU�&RSSHQV��DQWKURSRORJLVWV�ZLWK�PDQ\�\HDUV�RIILHOGZRUN�H[SHULHQFH�LQ�9HQH]XHOD��UHYHDOHG�WKDW�QRQH�RI�WKHP�ZDV�DZDUH�RI�'RQQHU�V�UHVLGHQFH�DPRQJ�WKH�<DQRPDPD��,Q�IDFW+HLQHQ�DQG�&RSSHQV��ERWK�UHVLGHQWV�IRU�PDQ\�\HDUV�LQ�9HQH]XHOD��DQG�ERWK�ZLWK�3K�'�V�LQ�$QWKURSRORJ\�IURP�8&/$��KDGQHYHU�KHDUG�RI�'RQQHU��7KH�9HQH]XHODQ�,QGLDQ�&RPPLVVLRQ��'$,���ZLFK�UHTXLUHV�SHUPLWV�WR�HQWHU�LQGLDQ�WHUULWRU\��KDV�QRUHFRUG�RI�D�SHUPLW�KDYLQJ�EHHQ�LVVXHG�WR�'RQQHU��,I�'RQQHU�GLG�VSHQG�D�\HDU�ZLWK�WKH�<DQRPDPD��LW�DSSHDUV�WR�KDYH�EHHQ�GRQHLOOHJDOO\��'H�+ROPHV������������� 7KHUH�LV�QR�GRXEW�LQ�P\�PLQG�WKDW�6KDERQR LV�D�PDVWHUSLHFH��)RU�PH��LW�LV�DW�RQFH�DUW��PDJLF�DQG�VRFLDO�VFLHQFH��DQG�VRVNLOOIXOO\�EDODQFHG�WKDW�,�FDQQRW�DVVHV�ZKLFK�WDNHV�WKH�OHDG�,W�LV�VXSHUE�VRFLDO�VFLHQFH�EHFDXVH�ZLWK�DQ�XQHUULQJ�VHQVH�RI�FKRLFH�LQ�GHVFULELQJ�KHU�H[SHULHQFHV�DPRQJ�WKH�LQGLDQV�RI�WKH9HQH]XHODQ�MXQJOH��)ORULQGD�'RQHU�OLWHUDOO\�SOXPHWV�WKH�UHDGHU�LQWR�DQ�XQNQRZQ�EXW�YHU\�UHDO�ZRUOG��7KH�HWKQRJUDSKLF�GDWD�DUHWKHUH��EXW�SUHVHQWHG�LQ�D�ULFK��DOLYH�DQG�IXQFWLRQDO�ZD\�� +ROPHV�PDNHV�WKH�SRLQW�WKDW�E\��FRLQFLGHQFH��&DUORV�&DVWDQHGD�JUDFHG�WKH�MDFNHW�FRYHU�ZLWK�KLV�FRPPHQWV��%\�IXUWKHUFRLQFLGHQFH��DQG�DV�DQ�DILFLRQDGR�RI�WKH�'RQ�-XDQ�VHULHV�FRXOG�VFDUFHO\�PLVV��DQ�HQWLUH�FKDSWHU�LQ�&DVWDQHGD
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